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Overview

The Affordable Housing Certificate offers students and working
professionals a comprehensive understanding of the complex
factors influencing housing affordability. Participants will

explore the market dynamics and regulatory frameworks

that impact housing access and cost. The program includes
financing strategies for affordable housing and provides in-depth
insight into local, state, and federal policies that shape housing
opportunities across communities.

Admissions & Policies

Admissions

Full eligibility and admission requirements can be viewed at the
Costello College of Business website (https://business.gmu.edu/
programs/graduate/admissions).

Policies

The 12-hour curriculum includes 9 hours of required courses
and 3 hours of electives. Students are responsible for
familiarization and compliance with AP.6 Graduate Policies
(https://catalog.gmu.edu/policies/academic/graduate-policies/).

All students registering for Costello College of Business graduate
courses must have graduate standing. Non-degree student
status is not available.

Graduate level courses offered by the Costello College of
Business cannot be audited.

Requirements

Certificate Requirements

Total Credits: 12

This certificate may be pursued on a part-time basis only.

Required Courses

Code Title Credits
REAL 601 Fundamentals of Affordable Housing 3
REAL 701 Affordable Housing Finance 3

REAL 702 Affordable Housing Policy 3
Total Credits 9
Electives
Code Title Credits
Select three credits (one course) from the following: 3

REAL 602 Sustainable Real Estate Development

REAL 605 Policy and Planning of the Built

Environment

REAL 615 Brokerage and Market Analysis

REAL 625 Financial Analysis and Valuation

REAL 635 The Development Process

REAL 645 Law and Entitlements

REAL 655 Design and Construction

Total Credits 3

Program Outcomes

Program Outcomes

Graduates will be prepared to assume leadership roles in fields
associated with affordable housing. They will understand market
forces associated with affordable housing and the various
programs and methods commonly utilized to finance these
projects. Graduates will be able to seek and obtain various forms
of financing for affordable housing projects. They will be able
interact effectively with governmental agencies and navigate
state and federal subsidy programs. Graduates will also have
the tools to develop and implement policies to encourage and
incentivize affordable housing.
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